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Advanced Chemical Industries Limited
Statem€nt of financial position

Unaudited

Note
As at

3l March 2019

Figures in '000' Taka
As at

30 June 2018

Assets

Property, plant and equipment
Investments

lnvenlories
Trade receivables

Other receivables

Inter-company receivables
Advances, deposits and prepayments

4

5

6

7

9,898,603
2,660,147

306

5,s22,s83
5,187,257

300,411

t4,134,595
2,101,5 l3

o ,10 ?<,

2,558,8s3
421

5,t 12,92t
4,863,s03

831,163

10,316,026

1,682,854

Current assets

40,665,64s 35,686,620

Cash and cash equi

Equity
Share capital
Share premium
Reserves

Retained

Total

Employee benefits
Long term borrowings
Defemed tax liabilities

860.231

498,89s
402,310

3,634,837
9

897,787

7 t7,286

1.081.129

482,024
402,310

3,543,672

9.871

807 ,631
141,353

Liabilities

Non-current liabilities

Bank overdraft
Loans and borrowings
Trade payables

Inter-company payables

Other payables

l0

ll
t2

54

2,897,084
13,681,045

777,194
3,009,995

2,609,836

t20.722
712

2,374,63s
I t,340,784

794,002
2,272,416
2,352,363

Curent ta\
Current liabilities
fotut tiaUlli 26,145,526 21.387.114

Chairman Director

Chief Financial Officer
+IG-A;nffis""*t"'y I



Advanced Chemical Industries Limited
Statement of prolit or loss

Unaudited

For the period up to 3rd Quarter

Figures in i000' Taka

For the 3rd Quarter

July 2018
to

March 2019

Julv 2017", Januarv to January to

na"r"Tzor* wtarch 2bt9 March 20t8

Revenue 13 16,325,901 16,272,391 5,t12,159 5,672,92't
Cost ofsales t4 (9.0t7,170) O.2t6,645\ (2,81'7,.n2t (3,369.592)
Gross prolit 7,308,730 7,055,j46 2,234,447 2,303,335
Administrative, selling and distribution expenser l5 (5,958,703) (5,747.877) (2,060,4s3) (2,022,426\
Other income 129,223 56,029 32,054 B,g7g
Operating profit 1,479,251 1,363,898 206,049 289,887
Eamout income - 22O,B2O - ZZO32O
Net finance costs (505.544) (3 I 5.868) ( I 76.397) ( t2 I .998)
Prorit before cortribution to WPPF 973,707 1,268,850 29,652 388,709
Contribution to WPPF 63,442
ProIit before tax 925,022 1,205,408 28,170 369,274
Income tax 1,246) (313

Prolit after tax 683,776 g92,0Dz 20,106 273,263

Earnings per share
Basic eamings per share (EPS) 13.71 17.88 0.40 5.48

Chairman

Chief Financial Officer

Director



Advanced Chemical Industries Limited
Statement of profit or loss and other comprehensive income

Unaudited

For the period up to 3rd Quarter
July 2018 July 2017

to to
March 2019 March 2018

Figures in '000' Taka
For the 3rd Quarter

January to January to
March 2019 March 2018

Profit after tax 683,7',7 6 892,002 20 .106 273 ,263

Other comprehensive income:

Ilems thal mqt be reclassitied subsequentl! to prolit or loss

Change in fair value ofavailable-for-sale financial assets 101,294

Income tax on available-for-sale financial assets (10,129)

149.647

(14,96s)

(81,544)

8,154

(22,934)
) )oL

Total comprehensive income 774,941 1,026,684 199,873

Other comprehensive income, net of tax
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Advanced Chemical Industries Limited
Statement ofcash florys

Unaudited

Figures in '000' Taka
For the period up to 3rd Quarter

July 2018
to

July 2017
to

Cash flows from operating activities
Cash receipts from customers and others l5,933,171 14,831,285
Cash paid to and
Cash generated from operating activities

Paid to WPPF
Finance costs paid

I

1 ,2s6,571

(60,773)
(480,327)

13,832,8 t

998,467

(s8,020)

(293,772)
Income tax 7

Cash flows from investing activities
Acquisition of property. plant and equipmenr
Pal,rnents for capital work in progress

Sale proceeds from propelty, plant and equipment
Sale proceeds of Brands

Dividend received

(61,405)

(961,164)

767

540,300

87,087

rqs15r)r
(184,917)

631

403,900

38,955
Investment

Cash flows from financing activities
Inter-company debts received(paid)
Dividend paid
Shorl-term bank loan received/(paid)

(3,080,986)
(542,2s0)

2,340,260

7

(2,879,484)
(173,28t)

2,464,142
bank loan recei 575

Net increase / (decrease) in cash and cash equivalents (743,348\ (t,ts7,736)
Cash and cash I

Closing balance represents
Cash and cash equivalents
Bank overdraft

860,231 1,176,46s
171

+See Note l6 for reconciliation ofnet operating cash flow.



Advanced Chemical Industries Limited
Consolidated statem€nt of linancial position

Figures in ,000' Taka

Note
As at

3l March 2019
As at

30 June 20I8

Assets
Property, plant and equipment
Equity-accounted investees
Other inyestments

2 (a) 25,241,0t5
1,?24,345

860,157

23,017,049
1,143,315

735,340assets rc7,273 I I
Non-current assets

Inventories
Trade receivables

Other receivables
Inter-company receivables
Advances, deposits and prepayments
Cash and cash 1,604,171 l3 l.s 50
Current assets 774

4 (a)

s (a)

6 (a)

7 {a)

8 (a)

9 (a)

13,383,044
t4,237,179

6s2,612
57,627

s,760,878

498,89s
402,310

4,835,398

1,126,359

7,697,970

I |,792,578
r0,963,330

I,099,973
10,908

4,433,434

482,024
402,310

4,744,428

994,108

7,972,367

Betained elmilg: . -. 4,543,666 5,451,050
equity attriU rc,ZtO,21O 11,079,813

Equity
Share capital
Share premium

Reserves

interest

Employee benefits
Long term borrowings
Defened tax liabilities

Liabiliti€s

297
Non-current liabilities

Bank overdraft
Loans and borrowings
Trade payables

Other payables

Current tax

l0 (a)

t2 (a)

2l

4,948,'719

27,515,247
3,302,896
4,451,244
3,729,677

4,159,ts4
21,933,605

2,252,947
3,924,142

t0
Current liabilities

Chairman

{LFv
Chief Financial Officer



Advanced Chemical Industries Limited
Consolidated statement of profit or loss

Unaudited

Figures in '000' Taka

July 20I8
to

March 2019

Julv 2017
,n January to January to

March 2018 March 20t9 March 2018

Revenue

Cost ofsales
13 (a) 46,278,989 42,826,655 15,440,914 t4,493,344
t4

Gross profit
Administrative, selling and distribution expenses t5 (a)

I1.073

13,367,915

(10,874,137)

12,427,240

(9,8s0,113)

78,525

4,208,402

(3,770,664\

to,37 t

4,12t,E41

(3,427 ,436)
Other income /
Operating profit
Share ofprofit ofequity accounted investees
Eamout income

Net finance costs

25s.718

2,749,495

81,031

2,655,6s2

42,785
220,820

l8l
619364
31,770

404

724,809
(19,07 4')

220,820

Prolit before contribution to WppF
170

567,356 1,375,615

608,504

(r37,087) 318,050
Contribution to WPPF

Profit before tax
1t4 30

4s2,580 1,245,044 (160,31s) 279,144
lncome tax
Profit after tax

Profit attributable to:
Equity holders ofthe company

827 189 483

I

(289,894) 43t,249 (312,012) 46,2'14
Non-conJrolling interests $5.4751 (30.694) (37,694\ (J2.6li)
r nrtl[ arre

I

Earnings per share

EEic eamings per share (EPS) (S.St) 8.64 (6.25) 0.93

et--*-rf"''-
Chairman

For the period up to 3rd euarter For the 3rd euarter

nlL---/-*/
-Ehl"f Ftrrr.trt Offi"*



Advanced Chemical Industries Limited
Consolidated statement of prolit or loss and other comprehensive income

Unaudited

For th€ period up to 3rd Quarter
Figures in '000' Taka

For the 3rd Quarter

January to January to
March 2019 March 2018

July 2018
to

Jluly 2017
to

March 2019 March 2018

Profit after tax (375,369) 400,555 (349,706) 13,661

Other comprehensive income:

Items that ma! be rcclassified subsequenlbt to prolit or loss

Change in fair value ofavailable-for-sale financial assets

Income tax on other comprehensive income

10r,047

(r0,105)
149,004

(14,900)

(22,869)

2,287

(82,109)

8,211

Total comprehensive income attributable to:
Equity holderc of the Company

Profit after tax (289,894) 431,249 (312,012) 46,274
Other lncome 90 134,t77

s65,42s (332,601) (27 .s60)(198,924)

Non-controlling interest
Profit after tax (85,47s) (30,694) (37,694) (32,613)

(8s,s03) (30,767) (37,687) (32,677)

Other comprehensive income, net oftax 90,943

Total comprehensive income (284,426\ (60.237).
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Advanced Chemical Industries Limited
Consolidated statement of cash flows

Unaudited

Figures in '000r Taka

For the period up to 3rd Quarter
July 2018

to
July 20I7

to
March 2019 March 2018

Cash flows from operating activities
Cash receipts lrom customers and others 43,877,130 38,978,694
Cash paid to suppliers and

Cash generated from operating activities

Paid to WPPF
Finance costs paid

Income tax

Net cash from / (used in activities *

Cash flows from investing activities
Acquisition of property, plant and equipment
Pa),rnents for capital work in progress

Sale proceeds from property, plant and equipment
Sale proceeds of Brands

Dividend received

Subsidiary amount included upon control established
Investment

I

(87,214)

(111,903)

(2,24s,03s)

(616,994)
(2,241,3s1)

872

540,300

2,8s6
l 1,586

(87r,433)

(139,557)

(1,535,112)

(1,558, r 43)
(t,612,630\

732

403,900

2,856

3,861

Net cash us€d in activities

Cash flows from financing activities
Inter-company debts received/(paid)
Dividend paid

Paid as dividend to non-controlling inlerest
Short-term bank loan received(paid)

14.442

46,7 t8
(542,250)
(72,0s4)

5,220,961

69,789

3,240
(173,281)

(31,079)

2,909,629
bank loan

Net cash from financing activities 4,3j9,978 4,354,040

Net increase / (decrease) in cash and cash equivalents (t,316,944) (1,676,0s2)
Cash and cash

Closing brlatlce represents
Cash and cash equivalents
Bank overdraft

184

*See Note l6(a) for reconciliation ofconsolidated net operating cash flow.

10

Net operating cash flows per share (NOCFPS)

| ,604,171 2,2s3,041



Advanced Chemical Industries Limited
Notes to the linancial statements

as at and for the 3rd Quarter ended on 3l March 2019
Unaudited

I Selected explanatory notes

These financial statements have been prepared in line with Accounting policies as adopted in the
preparation of financial statemenls for the year ended from I J\ly 2011 to 3 0 June 201 8. This interim
financial report includes only those selected explanatory notes as were deemed appropriate for better
understanding of unaudited financial statements.

Figures in '000' Taka
3l March 2019 30 June 20182 Property, plant and equipment

Opening balance

Additions

Disposals

Accumulated depreciatign

Taka

10,209,351

1,022.569

(58e)
(1,332,728)

8,886,r 18

1,330,391

(7,lse)
(969,599)

Closing balance 9,898,603 q rto 7s,

2 (a) Consolidated property, plant and equipment

Opening balance

Additions
Disposals

Accumulated

25,838,936

3,127,829
(794)

2t,253,999
4,6t9,187

(34,2s0)

balance

3 Investments

Investment in subsidiaries

InYestment in joint ventures

InYestment in associates

Investment in shares

Investment in FDR/ other deposits

Raw materials

Packing materials

Work-in-process

Finished goods

Goods in transit

Stores and spares

Allowance for inventory

2,660,147 2,ss8,853

Inventories

7't)t
25,241,01s

I,674,761

475,000

I t5,426

651,038
1 q?)

23.017 .049

I

1,674,761

475,000

I15,426

549,744
10)')

1,t60,527

317,008

193,079

3,377,709
290,060

54,7 58

(280,220)

l,6l 1,200

403,932

185,995

3,302,790
338,699

s3,968
(374,001)

11

5522.583 5,112,921



Figures in '000' Taka
3l March 2019 30 June 2018

Taka Taka
4 (a) Consolidated inventories

Raw materials

Packing materials

Work-in-process

Finished goods

Goods in transit

Stores & spares

Allowance for inventory

3,306,6s2
692,763

282,t33
8,463,',l t7
I,024,667

159,846
(s46,733)

2,582,905

613,390

321,632

7,',l48,705

691,279

145,51 I

(310,844)

Trade receivables

Debts due over six months

Debts due below six months
3,184,057
2,382,494

I,936,821

3,24s,966
Provision for doubtful debts (3j9.293t i319.284\

5,187 ,257 4,863,503

5 (a) Consolidated trade receivables

Debts due over six months

Debts due below six months
5,734,780
9,lLt,797

2,735,099

8,750,51I
(s22,279)Provision for doubtful debts (609,398)

14,237,179 10,963,330

lnter-company receivables

Infol),rx Bangladesh Limited
ACI Formulations Limited
Computer Technology Limited
Tetley ACI (Bangladesh) Limited
Asian Consumer Care (Pvt.) Limited
ACI Godrej Agovet (Pw. ) Limited
ACI Foods Limited
ACI Agrolink Limited
Stochastic Logic Limited
Premiaflex Plastics Limited
Creative Communication
ACI Logistics Limited
ACI Healthcare Limited
ACI Chemicals Limited

184,822

1,038,867

30

47 ,l t3
7,894

889

3,008,300

332,870

1,70r

1,585,261
6,194

4,023,408

3,379,143

125,273

I I1,361

JI'

906

7,894

880

2,696,008

245,763

1,198

813,961

3,680,s81

2,458,37'7

83,t47
ACI Biotech Limited 392,830 2t5.920

14,134,595 10,316,026

12



Figures in ,000, Taka
31 March 20ll 30 June 2018

Taka Taka

6 (a) Consolidated inter-company receivables

Computer Technology Limited
Tetley ACI (Bangladesh) Limited
Asian Consumer Care (Pvt.) Limiled
ACI Godrej Agrovet (Pvt. ) Limired

30
47 ,t t3

7,894
889

30

906

7,894
880

Stochastic Limited 1,701 t,198

Advances, deposits & prepalments

Loans and advances to staffand others
VAT curent account

Deposits

Prepalments

? tq qon

335,812

190,204

95,217

380,322
)ol7rr'>
186,112

38,787

101,513

7 (a) Consolidated advances, deposils & prepayments

Loan and advance to staffand others
VAT current account

Advance for capital expenditure
Deposits

Prepa),rnents

Advance income tax

1,114,893

667,229

t0,62t
2'12,914

300,707

950,541

550,427

33,565

324,926

122,233

3.394.514 451.7 43

Employee benefits

Staff gratuity provision 7 60,634 681,165
Other long term employee benefits 137.153

89'1.787

126.472

807 .637

8 (a) Consolidated employee benefits

Staff gratuity provision

Other long term employee benefits

13

income tax



Figures in ,000' Taka
3l March 2019 30 June 2018

Taka Taka

Long term borrowings

9 (a)

l0 Loans and borrowings - short term

Consolidated long term borrowings

Short term loan

Cunent portion of term loan

l0 (a) Consolidated loans and bonowings - short term

Short term loan

Current portion of term loan

ll Inter company payables

ACI Formulations Limited
ACI Salt Limited

Creative Cornrnunication Limited
ACI Motors Limited
ACI Pure Flour Limited
ACI Edible Oils Limited

23,953,702

3.56 r

)1 \1\ )L1

665,38s

I;102,825
47 4,970
166,815

461,682

260,104

t2,518
t,039,964

282,546

215,601

1,4

13,636,573



Figures in 1000' Taka
31 March 2019 30 June 2018

Taka Taka

12 Other payables

Accruals
Advance from customers

Security money received from customers
Workers' profit participation fund
Unclaimed dividend
Tax and VAT deducted at source

Employees welfare fund
Rights share deposit to be refunded
Family day fund
Non-management staff provident fund
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds
Management staff provident fu nd

Advertisement and promotional funds

1,196,106

40,585

181,688

497,618
r 01,844

6l ,3 08

309,29s

564
4,165

6,067

3,647

20,426

t6,719
17,736

1,094,621
)? r50

179,440

484,489

89,766

34,589

270,764

564

3,835

5,5 87

3,647

20,430

3,583

17,136

l16,054Development funds 152,068

?,609,836 2.352.363

l2 (a) Consolidated other payables

Accruals
Advance fiom customers

Security money received from customers

Workers' profit participation fund
Unclaimed dividend
Provident fund
Tax and VAT deducted at source

Employees welfare fund
Rights share deposit to be refunded
Family day tund
Non-management staff provident fund
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds

Creditors for capital expenditure
Advertisement and promotional funds
Development funds

2,491,774

283,918

241,307

616,029

l14,018
17,708

153,r05

321,548

564
4,165

6,06'7

3,647

20,426

7,t66
t7,736

152,068

2,t82,452
248,522

235,444

58'7 ,940
100,726

3,583

73,858

316,598

564
3,835

5,587

3,647

20,430

7,t66
t7,736

l16,054
4,45t,244 3,924,142

15



Figures in '000' Taka
For the period up to 3rd Quarter
July 2018

to
March 20t9

Taka

Jttly 2017
to

March 2018
Taka

13 Revenue

Pharmaceuticals

Animal Health
Consumer brands

Seeds

Fertilizer

7,',71t,222

2,138,898

4,7 66,916

776.489
932,377

6,881,036

2,708,585

5,101,808

628,743

952,220

16,325,901 16,272,391

l3 (a) Consolidated revenue

Gross sales

Inter-company sales (1,277,319)
47,556,308 44,694,231

(1,867,516)

46,2'78,989 42,826,655

l4 Cost ofsales

Opening stock
Purchase

5,048,323

8,402,689

4,524,638

8,878,759

t3,45t,012 t3,403,397
Closing stock (5,503,917) (5,035,536)

7,947,095 8,367,861

Manufactu ng expenses 1,070,075 848,785

9,017,170 9,216,645

t4 (a) Consolidated cost ofsales

Opening stock

Purchase

t1,272,404
31,383,908

9,'7 52,120

30,204,58s

42,656,312 39,956,705
Closing stock (11,878,255) (1 1,466,888)

30;778,057 28,489,818

Manufacturing expenses 2,133,016 1,909,598

32,911,073 30,399,416

I5 Administrative, selling and distribution expenses

Administrative expenses

Distribution expenses

Selling expenses 4,934,590

37 4.851

649,262

432.539

626,t88
4,689,150

5,958,703 5.747,877

16



Figures in '000' Taka
For the period up to 3rd euarter
July 2018

to
March 2019

Taka

July 2017
to

March 2018
Taka

l5 (a) Consolidated operating expenses

Administrative expenses

Distribution expenses
1,816,847

l,t9t,t97
1,450,230

|,07 5,147
Sel 7,866.093 7,324,736

l6 Reconciliation ofnet operating cash flow

Profit after tax

Adjustment for non-cash items and others:
- Depreciation and amoritisation
- Provisions

- Finance cost

- Tax Expense

- Contribution to WPPF

Changes in:
- Inventories
- Trade and other receivables
- Advances, deposits and prepayments
- Trade and other
Net cash from activities

l6 (a) Reconciliation ofConsolidated net operating cash flow

Profit after tax

Adjustmentfor non-cqsh items and others:
- Depreciation and amoritisation
- Provisions
- Share ofprofit ofequity accounted investees
- Finance cost
- Tax Expense
- Contribution to WPPF

Changes in:
- [nventories

- Trade and other receivables
- Advances, deposits and prepayments
- Trade and other
Net cash from activities

10,87 4,13't

683,77 6

363,129
153,789

25,217
( l 16,l 14)

(12,088)

(503,443)

(480,399)

(6r,300)

305

358,1l1

9,850,1l3

892,002

309,166
17,357

22,096

32,818
5,422

(402.524)
(1,608,851)

(270,s93)
|,369,t92

400,s55

139,989
192,917

(42,78s)

8,530

189,712

(8,986)

(1,671,s82)
(3,399,292)

(509,128)

899.190

,879

(37 s,36e)

915,470

323,008
(81,031)

I 8,13 5

(106,648)

2,873

(1,826,356)

(3,456,7 62)
(384,672)

t7 Consolidated operating segments

Please see at the next page

Figures have been rounded offto the nearest '000'Taka and previous period's figures have been
rearranged lo conform to current period's presentation.

t8

L7
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