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Advanced Chemical Industries Limited

Statement of financial position
Unaudited

Note

Figures in '000' Taka

As at As at
3l December 2018 30 June 2018

Assets

Property, plant and equipment

Investments

lntangible assets

9,630,430
2,683,081

344

9,239,752

2,558,853

421

Non-current assets 12,313,855 11,799,026

Inventories
Trade receivables

Other receivables

Inter-company receivables

Advances, deposits and prepa).rnents

Cash and cash equivalents

4

5

6

7

4,968,154

5,380,377
403,77 5

13,130,863

1,926,060

582,54 t

5,t t2,921
4,863,503

831,163

10,316,026

1,682,854

1,081,129

Current ass€ts 26,391,770 23,887,s95
Total assets 38,705,62s 35,686,620

Equity
Share capital

Share premium

Reserves

Retained eamings

498,895

402,310

3,655,478

9,963,971

482,024

402,310

3,s43,612
9,871,499

Total equity 14,520.655 14,299,506

Liabilities
Employee benefits
Long term borrowings

Deferred tax liabilities

863,052
76s,395

96,210

807,637

141,353

t20,722

Non-current liabilities t,724,657 1,469,712

Bank overdraft
Loans and borrowings
Trade payables

lnter-company payables

Other payables

Cunent tax liability

l0

ll
12

2,212,898
12,30'7 ,049

I,t7 6,478
2,36s,614
.) o11 0{(
1 ,453,319

2,374,635
11,340,784

794,002
2,2'72,416

2,352,363

I,t83,202
Current liabilities 22,460,314 20,317,403

Total liabilities 24,184,970 21,387,t14
Total equity and liabitities 38,705,625 35,686,620

Net asset value (NAU per share 291.06

upl-"6{strsDtr"",-Chairman

Chief Financial Oflicer

Director
!-*----



Adyanced Chemical Industries Limited

Statement of profit or loss

Unaudited

For the half year from

Figures in '000' Taka

For the 2nd Quarter from

July to
December

2018

July to
December

2017

October to October to
Dec€mber December

2018 2017

Revenue

Cost of sales

l3
t4

11 ,213,'7 4t 10,599,464 5,741,058 5,709,6'74
(6,139,458) (5,847,054) (3,159.001) (3.188.201)

Gross profit
Administrative, selling and distribution expenses l5
Other income

s,074,283 4,752,411 2,582,057 2,s21,413
(3,898,250) (3,72s,4s1) (1,907,921) (1,808,648)

Operating profit 1,273,201 1,074,011 740,242 725,995
(193,870) (175.236) (101,022)Net finance costs (329,147')

Profit before contribution to WPPF 944,0ss 880,141 565,006 624,973
contriburion ro WPPF (47.203) (44.007) (t8.:50) (3t,249)
Prolit before tax 896,852 836,134 536,75s 593,124
Income lax expense (233.182) (217.395) (llg.4to) (156.7q3)
Profit after tax 663,670 6t8,739 397,34s 436,932

Earnings per share
Basic eamings p9I share (EPS) 13.30 12.40 7.96 8.76

Chairman

Chief Financial Officer

Director



Advanced Chemical Industries Limited

Statement of profit or loss and other comprehensive incom€
Unaudited

For the half year from
Figures in '000' Taka

For the 2nd Quarter from

July to
December

2018

July to
December

2011

October to October to
December December

20r8

Profit after tax 663,670 618,739 391,345 436,932

Other comprehensive income:

Items lhal ma! be reclassirted subsequenll! to prortl or loss

Change in fair value of available-for-sale financial assets

lncome tax on available-for-sale financial assets

124,228 23t,tgt (17,201)

Total comprehensive income 115,476 826'811 381'864 521'025

Other comprehensive income, net oftax flf,805 208'072 (15,481) 84,093
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Advanced Chemical Industries Limited
Statement ofcash flows

Unaudit€d
Figures in '000' Taka

For the half year from
July to

Decemb€r
2018

July to
December

2017

Cash flows from operating activities
Cash receipts flom customers and others 10,601,925 9,919,396

Cash paid to suppliers and employees (9,283,731) (8,641,108)

Cash generated from operating activities

PAid tO WPPF

Finance costs paid

Income ta"r paid

1,318,194

(9,346)
(3t2,143)
(r99,418)

1,278,288

(6,9'7 5)
(179,293)

(178,156)

;ii#-j#ii
Cash flows from inv€sting activities
Acquisition of property, plant and equipment
Payments for capital work in progress

Sale proceeds from property, plant and equipment

Sale proceeds ofBrands
Dividend received
Investment

(4t,327)
(588,79s)

66s
540,300

87,087

(608,02s)
(183,001)

231
403,900

3 8,955
(50,000)

Net cash (used) in investing activities (2,070) (397,940)

Cash flows from financing activiti€s
lnter-company debts received(paid)
Dividend paid

Short-term bank loan received/(paid)

(2,721,638) (3,360,823)

(739) (416)

966,265 2,165,895
Long-term bank loan received/(paid) 624,042 14,199

Net cash (used)/from linancing activities (1,132,070) (1,181,145)

Net increase / (decrease) in cash and cash equivalents (336,8s2) (665,219)

Cash and cash equivalents at I July (1,293,505) 162,226
Cash and cash equivalents at 3l December (1,630,357) (502,993)

Closing balance represents

Cash and cash equivalents
Bank overdraft

582,54t 1,405,817

(2,212,898) (1,908,81 l)
(l,630,3sa (s02,993)

N€t operating cash flows per share (NOCFPS) 15.98 18.32

*See Note 16 for reconciliation ofnet operating cash flow.



Advanced Chemical Industries Limited
Consolidated statement of financial position

Unaudited

Note
As at

31 December 2018

Figures in '000' Taka
As at

30 June 2018

Assets

Property, plant and equipment
Equity-accounted investees

Other investments

lntangible assets

2 (a) 24,455,115

1,192,576
864,986

I10,093

23,017 ,049
l,l43,3l s

'735,340

I 18,238

Notr-current assets 26,622,770 2s,013,941

Inventories

Trade receivables

Other receivables

Inter-company receivables

Advances, deposits and prepayments

Cash and cash equivalents

4 (a)

s (u)

6 (a)

7 (a)

12,378,451

13,403,9s9

67 5,97 5

57 ,57 6

5,120,998
t,777,3'70

I |,792,578
10,963,330

1,099,973

10,908

4,433,434

2,131,s50

Current assets 33,414,329 30,431,714
Total assets 60,037,098 55,445,715

Equity
Share capital

Share premium

Reserves

Retained eamings

498,895

402,310

4,855,988

4,855,686

482,024

402,310

4,744,428

5,45 1,050

Equity attributable to the owners ofthe company

Non-controlling interest
10,612,879

(184,020)
11,079,813

(s9,419)

Total equity 10,428,859 11,020,394

Liabilities
Employee benefits
Long term borrowings

Deferred tax liabilities

8 (a)

9 (a)

1,082,39't

7,899,541

334,880

994,108

7,972,367

378,991

Non-current liabilities 9,316,819 9,34s,466

Bank overdraft
Loans and borrowings
Trade payables

Other payables

Current tax liability

l0 (a)

12 (a)

4,150,653

24,502,378

3,364,770

4,768,206

4,159,154

21,933,605
) 1<) Ot1

3,924,142
3,50s,4t4 2,810,007

Current liahilities 40,291,421 35,079,855
Total liabilities I
Total and liabilities 7 715

Net asset value (NAV) per share 212.73 222.09

Chairman Manafing Director Director

Chief Financial Oflicer

!**---



Advanced Chemical lnduslries Limited

Consolidated statement of profit or loss

Unaudited

For the half v€ar from

Figures in '000' Taka

For the 2nd Quarter from

July to
December

2018

July to
December

2017

October to October to
December December

2018 2011

Revenue 13 (a) 30,838,075 28,333,311 16,206,210 15,685,187

Cost ofsales 14 (a) \21,678,s61) (20,027,913) (11,467,924) (l |,119,268)

Gross profit 9,159,5r3 8,305,398 4,738,285 4,565,920

Administmtive, selling and distribution expenses 15(a) (7,103,474) (6,422,676) (3,583,414) (3,323,110)

Other income / (loss) 74,092 48,121 (32,131) (4,601)

Operating profit
Share ofprofit ofequity accounted inyestees

Net finance costs

2,130,132
49,261

1,930,843 1,122,741 1,238,208

61,859 2'1,291 t2,004

(1,474,950) (935,138) (767,135) (502,1s0)

Prolit before contribution to WPPF 704,443 1,057,564 382,898 748,063

Profit before tax 612,895 965,900 lro rD
(383,6ss)

685,459

(?q4p4Ilncome tax expense (638,557) (579,006)

Profit after tax

Profit attributable to:
Equity holders ofthe company 22,118 384,975 (38,770)

Non-contollins interests (47,781) 1,919 (15,663)
211,355

30,000

Prolit after tax (2s,663) 386,894 (s4,434) 30l,3ss

EarniIlgs per share
Basic earninss per share (EPS) 0.44 7.12 (0.78) 5.44

r///l /
/ / J/,(

/u///, ()*,.,__
--r;As",s D1.".,* Dl.""t-Chairman

Chief Financial Officer



Advanced Chemical Industries Limited

Consolidated statement of profit or loss and other comprehensive income

Unaudited

For the half year from
Figures in '000' Taka

For the 2nd Quarter from

July to
December

July to
D€cemb€r

October to October to
December December

Other comprehensive income:

Items that ma! be reclassiJied subsequenll! lo proJil ot loss

Change in fair value of available-for-sale financial assets

lncome tax on other rncome

Other net of tax

123,91'1 ( 17,513) 93,437

1.751

15,761

Total comprehensiye income attributable to:

Equity holders ofthe Company
Profit after tax

Other

(38,770) 271,355
l5 84,093

54 448

Non-controlliIlg interest
Profit after tax
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Advanced Chemical Industries Limited
Consolidated statement of cash flows

Unaudited

Figures in '000' Taka

For the halfyear from
July to

December
2018

July to
December

2017
Cash flows from operating activities
Cash receipts from customers and others ?8,834,094 25,891,525
Cash paid to suppliers and employees (28,068,425) (26,947,638)
Cash generated from operating activities

Paid to WPPF
Finance costs paid
Income tax paid

765,669 (1,056,r l2)

(41,336) (68,rs0)
(t,472,417) (940,010)
(477,286) (439,135)

Cash flows from investing activities
Acquisition of property, plant and equipment
Pa).rnents for capital work in progress

Sale proceeds from property, plant and equipment
Sale proceeds ofBrands
Dividend received

Subsidiary amount included upon control established
lnvestment

(572,687)
(1,293,3s2)

770

540,300

7,856
t 1 ,52s

557

(926,824)
(753,633)

231
403,900

3,364
21,038

2|
Net cash used in

Cash flows from financing activities
Inter-company debts received./(paid)
Dividend paid

Paid as dividend to non-conrrolling interesr
Short-term bank loan received./(paid)

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at I July
Effect ofmovements in exchange rates on cash held

46,668
(73e)

1,190

40,837
(416)

2,215,652 t,721,',782
Long-term bank loan receivedi(paid) (72.826) 1,t71,943
Net cash from finarcing activilies 2,189,945 2,934,t45

(345,4s6) (820,976)
(2,027,603) (184,983)

(224) l.l l l
Cash and cash

Closing balance represents
Cash and cash equivalents
Bank overdraft

at 3l December

1,777,370 2,s18,332
(4,1s0,653) (3.523.180)
(2,373,283) (1,004,848)

*See Note l6(a) for reconciliation ofconsolidated net operating cash flow.

10

(lJr0.031) fl.251.713)

Net operatiug cash flows per share (NOCFPS)



Advanc€d Ch€mical Industri€s Limited
Notes to the financial statements

as at and for the 2nd Quart€r ended on 31 December 2018
Unaudited

I Selected explanatory notes

These financial statements have been prepared in line with Accounting Policies as adopted in the

preparation of financial statements for the year ended liom I luly 2017 to 30 June 2018. This interim

financial report includes only those selected explanatory notes as were deemed appropriate for better

understanding of unaudited {inancial statements.

Figures in '000' Taka
31 December 2018 30 June 20182 Property, plant and equipment

Opening balance

Additions
Disposals

Taka Taka

10,209,351

630,121
(?40)

8,886,118

1,330,391

(7,159)

Accumulated depreciation (1,208,802) (969,599)

Closing balance 9,630,430 o )10 7(,

2 (a) Consolidated property, plart and equipment

Opening balance

Additions
Disposals

2s,838,936
2,028,993

(44s)

2t,253,999
4,619,18',7

(34,2s0)
(2,821,887)Accumulated depreciation (3,412,368)

Closing balance 24,455,115 23,017,049

3 lnvestments

lnvestment in subsidiaries

Investment in joint ventures

Investment in associates

lnvestment in shares

lnvestment in FDR/ other deposits

4 lnventories

Raw materials

Packing materials

Work-in-process
Finished goods

Coods in transit

Stores and spares

(260.000) (260,000)

2,683,081 2,558,853

|,674,761
475,000
115,426

673,972
? o))

t,207,466
380,931

I15,219
3,263,145

279,315
54,869

I,67 4,7 6t
415,000
I t5,426
549,744

l qr)

1,160,52't

317,008

t93,079
3,377,709

290,060
54,7 58

1,1



Figures in '000' Taka
3t December2018 30 June 2018

Taka Taka

a @) Consolidated inventories

Raw materials
Packing materials

Work-in-process
Finished goods

Goods in kansit
Stores & spares

2,547,472
694,678
?07,203

8,621,876
596,406
170,545

2,582,905
6r 3,390

321,632

7,748,705
69t,279
145,511

Allowance for

Trade receivables

Debts due over six months

Debts due below six months

Plovision for doubtful debts

459.731

12.378.451

2,932,303
2,766,927

1,936,821

3,245,966

I

s,380,377 4,863,503

5 (u) Consolidated trade receivables

Debts due over six months

Debts due below six months

Provision for doubtful debts

4,774,464

9,180,520

,7?5 oqq

8,750,51 l
551

13,403,959 10,963,330

lnter-company receivables

lnfolyrx Bangladesh Limited
ACI Formulations Limited
Computer Technolog Limited
Tetley ACI (Bangladesh) Limited
Asian Consumer Care (Pvt.) Limited
ACI Godrei Agrovet (Pvt. ) Limited
ACI Foods Limited
ACI Agrolink Limited
Stochastic Logic Limited
Premiaflex Plastics Limited
ACI Logistics Limited
ACI Healthcare Limited
ACI Chemicals Limited
ACI Biotech Limited

159,099

I,224,979
30

47 ,212
7,894

889

2,7 50,427

294,904
1,551

1,438,758

3,674,099
3,108,590

I t) ))o

I I1,361

30

906

7 ,894
880

2,696,008
245,',l63

1,198

8 r3,961

3,680,581

2,458,377

83,14'7

215

13,130,863 10,316,026

12



Figures in '000' Taka
3l December 2018 30 June 2018

Taka Taka

6 (a) Consolidated inter-company receivables

Computer Technology Limited
Tetley ACI (Bangladesh) Limited
Asian Consumer Care (P\,1.) Limited
ACI Codrej Agrovet (P\/t. ) Limited
Stochastic Logic Limited

30

47,2t2
7,894

889

1,5 5l

30

906
7,894

880

I,198
57,576 10,908

Advances, deposits & prepa),ments

Loans and advances to staff and others
VAT current account
Deposits

Prepalments

406,533
286,800
180,080

70,299

380,322

294,702

t86,tt2
38,787

782,930Advance income tax 982,348
).926.060 1.682.8s4

7 (a) Consolidated advances, deposits & prepayments

Loan and advance to staff and others
VAT current account

Advance for capital expenditure
Deposits

Prepa),Tnents

I,062,2.69

570,434
20,704

270,623

262,163

950,541

550,427

33,565

324,926

t22,233
2,451,743Advance income tax 2,934,805

Employee benefits

Staff gatuity provision
Other lons term employee benefits

8 (a) Consolidated employee benefits

Staff gratuity provision

863

726,187

935,153 857 ,97 6
Other lons term emDlovee beneflts t47 136,132

994.108

13



Long term borrowings

term bank loans

9 (a)

l0 Loans and borrowings - short term

Short term loan

Figures in '000' Taka

3l December 2018 30 June 2018

Taka Taka

95 141

95 l4l

12,262,577 t0;707,341
633.444

53

53
7
'7 65

Consolidated long term borrowings

Current portion of term loan 44.472

2t ,385,27 4

3.117.104

24

sr:,ioo
7,981

1,267,908
336,825
169

65.614

l 1.340.784

t8,361,260
3,566,34s

461,682

260,104
12,518

'I,039,964

282,546
215.601

416

9

ll

10 (a) Consolidated loans and borrowings - short term

Short term loan

Curent portion of term loan

lnter company payables

ACI Formulations Limited

ACI Salt Limited
Creative Communication Limited

ACI Motors Limited
ACI Pure FIouI Limited
ACI Edible Oils Limited

14



Figures in '000' Taka
3l December 2018 30 June 2018

Taka Taka

t2 Other payables

Accruals

Advance from customers

Security money received from customers

Workers' profit participation fund
Unclaimed dividend
Tax and VAT deducted at source
Employees welfare fund
Rights share deposit to be refunded
Family day fund
N on-management staff provident fund
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds
Management staff provident fund
Advertisement and promotional funds
Development ftmds 99,176 I16,0s4

1,007,508

37,051

191,053

539,350

643,355
54,449

305,262

s64
4,018
6,085

3,647

20,426
15,275

17,736

1,094,621
)7 7\O

179,440

484,489
89,766

34,589

270,764

564

3,835

5,587

3,647

20,430
3,583

17,'736

2,944,955 2,352,363

12 (a) Consolidated other payables

Accruals
Advance from customers

Security money received fiom customers

Workers' profit participation fund
Unclaimed dividend
Provident fund
Tax and VAT deducted at source
Employees welfare fund
Rights share deposit to be refunded
Family day fund
Non-management staff provident fund
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds
Creditors for capital expenditure
Adyertisement and promotional funds

2,265,524
201,812
269,t28
6s5,155

728,774

15,722

l s7 ,166
323,274

564
4,018

6,085

3,647

20,426

t7,736

2,182,452

248,522

235,444
587,940

r00,726

3,583

73,858

316,s98
s64

3,835

5,587

3,647

20,430
7,t66

t7,736
funds 99,176 1i

4,768,206 3,924,142

15



Figures in '000' Taka
For the halfyear from

July to
December

2018
Taka

July to
December

2017
Taka

13 Revenue

Pharmaceuticals

Animal Health
Consumer brands

Seeds

5,231,382
1,373,679

3,196,648
683,742

4,564,021
I ,7 64,730

3,034,654
535,613
'700,446Fertilizer 728,289

11,213,741 10j99A64

l3 (a) Consolidated revenue

Gross sales 31.670,6?2 29,438,477
sales l.l05.l

28.333,31130,838,075

14 Cost of sales

Opening stock

Purchase 5,363,510

5,048,323 4,524,638
5,732,299

10,41t,833 10,256,937
stock

Manufacturing expenses

4,966,760
5,445,074

694,38s

4.951
s,305,870

541,184

l4 (a) Consolidated cost ofsales

Opening stock
Purchase

I t,272,404 9,7 52,t20
5,558

3 | ,847 ,962

63.166
30,115,286

stock ll
20,283,s69

r 1.405.643

18,709,643
I l.3l

l5 Administrative, selling and distribution expenses

Administrative expenses

Dishibution expenses

21.6

241,652
436,202

20.027.913

279,715
418,817

3,898,2s0 3,72s,4s1

16



Figures in 1000' Taka
For the halfyear from

July to
December

2018
Taka

July to
December

2017
Taka

t5 (a) Consolidated operating expenses

Administrative expenses

Distribution expenses

t,160,429
792,135

927 ,409
715,306

4,779,961Selling expenses 5,150,910

7,t03,474 6,422,676

16 Reconciliation ofnet operating cash flow

Profit after tax

Adjustmentfor non-cash items and others:
- Depreciation and amorilisation
- Provisions
- Finance cost

- Tax Expense

- Contribution to WPPF

Changes in:
- Inventories
- Trade and other receivables
- Advances, deposits and prepayments

663,670

?10 ,o1

52,138
t7,004
33,764

37,857

92,196
(7 t6,442)

(43,788)

618,739

197,673
(16,891)

14,577
?s ,1s
37,032

(309,942)
(646,035)

1,669
- Trade and other payables, Emplolment benefits 421,686 977,803
Net cash from operating activities 79'1,287 913,864

l6 (a) Reconciliation ofConsolidated net operating cash flow

Profit after tax

Adjustment for non-cash items and others :
- Depreciation and amoritisation
- Provisions
- Share ofprofit ofequity accounted investees

- Finance cost

- Tax Expense

- Contribution to WPPF

Changes in:
- Inventories
- Trade and other receivables
- Advances, deposits and prepalments

(2s,663)

590,481

177 ,633
(49,261)

2,533
161,271

50,?12

(734,760)
(2,588,532)

(204,501)

386,894

479,808
149,902
(61,859)

(4,873)

139,871

23,s14

(2,1ss,379)
(2,109,866)

(234,4s9)
- Tmde and other payables, Employment benefits 1,395,218 883,040
Net cash from operating activities (1,225,369) (2,503,408)

17 Consolidatedoperatingsegments

Please see at the next page

18 Figures have been rounded off to the nearest '000' Taka and previous period's figures have been

rearranged to conform to curent period's presentation.

17
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