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ACI Formulations Limited

Statement of financial position
Unaudited

ht 'J aka Notc
As 8t

30 June 2018

Assets

Propeny, plant and cquipment
Inveslmcnts

1,951.090

37,096
i.793,503

37

1,830,599Non-curr€nt assets 1,988,t86

Llventories
Tradc rcceivablcs

Other rcceivables

Inlcr-company rcceivables
Advanccs. deposits and prepayments

8

9

l0
II

1,634,730

2,002,174
45,128
29,454

622,452

1,610,648

1,350,155
,? 1tl

516,6t6
498,330

Cash and cash

f;lfi"i'.:ii:"t' ,4js=fft 1'?es='v96,443,947 6,095,119

Equity
Share capital

I{evaluation rcserves
450,000

I,t36,393
450,000

r,136,393
9l

Liabilities
Iimployee bencfits

Dcferred tax liabilities
42,040
53

Non-current Iiabilities

Ilank overdrafts
l,oans and borrowings
'l'radc payables

Other pal,ables

Inter-company payablcs

Provision for ta"\

I3
t4

163,997

2,043,870
60,260

237,906
1,020,163

163,498

2,738,696
126,997

196,583

34l,0lt
Current liabiliti€s 3.86230? 3lr4Jl6
'Iotal liabilities 7tt

Chairnian

Chicf Financial Officcr

Managing Director Director



ACI Formulations Limit€d
St.tement of profit or loss and other comprehensive income

t-lnaudited

in "000" Taka
For the period upto For the 3rd quarter

July 2018 to July 2017 to
March 2019 March 2018

January to January to
March 2019 March 2018

3,246,617 3,309,'7' 1,091,121 1,365,611
Cosl ofsales 16 (2,257,351) (2,436,716) (748,521) (1,056,666)

Rcvenue

Gross profit
Othcr inconle

I5

989,326 873,055

4,074 3-428

342,600 308,945

1.378 710

I rndnce coLls { 163.46r,) | ll:.56qr 159.7?1, t51.525r
Profit before contribution to WPPF 212,447 l7l,5l9 ,1g,986 28,g65
rontnbuliL,r, luWPPI {10.621, 18.576) (1.449) (l.l4jr
Profit belore t^\ 2Ol,82S 162,943 46g3:, 27,422
_lax 

c\penses (66,422\ (42, r68) (10,062) (8,086)

Profit after tax 135,403 120.775 36,475

[,arnings per share

A2
,2,<24=--WF

-

L nflrmat

Chief Financial Ofricer



ACI Formuhtions Limiled

Stslemerr ofchanges in equity
Unsudited

Figures in "000"

For th€ p€riod upto3rd quart€r from Jolv 2018 to March 2019

Attributable to owner oflhe Conprny
Shire

ln Taks capitflt
Revaluation RetBined

earIings Tot{l

Bllhnce a( I July 2018 450,000 1,136,J93 915,940 2,502,33J

TotAl comprehensive ircome
Profit lbr the penod 13s,403 135,403

Ir$nsacliors with owners of thr compan]
Conlributions rnd dist.ibutions
Issue olbonus:hares
Lnal drvrdend for 2017-18 - - (r57.500t tt57.500)
Totaltrxnsictionswithownersofthecompxny--(157,500)(1S7,500t
&rhncc {t 3l March 2019 450,000 1,136,39J 893,843 2,4A0,236

For thc 3rd quarter from
Attributable to o1vner ofthe ComDsnv

to Msrch 2018

Share
hr Taka crpitAt

Revtluition Retaincd
€arnings TotAl

Balince at I .Iulv 2017 450.000 I.136.391 868.405 2.454.798

Tolltl comprehensive income
Profit for the p€riod l
Total comprchcrsivc income t20,7'i,5

120.775

t20.175
'l rrnsrctions with owrers oflhe comptny
Conlributiors ard dislributions
I'ruc oibollus shores

Finaldrvidend for 2016-1 7 - (6?,500) (67.500)
Totrl trflnsaclions nith owners oftte company - - (6?.500) to7.5u0t
BilArceit3l March2ol8 450,000 t,136,39i 921,680 2,508,073



ACI Formulatiors Limited

Statemcnt of cash flows
Unaudited

For the period upto

In Taka Note
July 2018 to
March 2019

July 2017 to
March 2018

Cash flows from operating actiyities
Cash rcceived fiom customcrs and others

Payment for WPPF
Irterest paid

2.5',18,7t3 2,666,782
Cash paid to suppliers and employees (2,844,455) (2,989,415)
C^h 1us"

(8,595)
(197,041)

(18,77 5)

(124,289)
Incomc tax 9

Cash flows from investing activities
Acquisition olproperty, plant ard equipment (206,526) (40,61l)
In\estmsr in l-DR - t10.000)
Net cash (used in)/generated from investing activities (206,526) (70.6U)

Cash flows from financing activitics
Inter-company debts received(paid)
Procccds lrom loans and borrowings

t,50'1,925 (225,186)

(694,826) 878,576
Dividends paid (156,286) (6j,119)
Net cash (used in from activities

Net increase in cash and cash equivalents (r40,7r6) (34,038)

52,sCash and cash

Cash and cash as at 3l March 18,413

* See Note l8 for reconciliation ofnet operating cash flow.



ln Tqka

ACI Formulations Limited

Consolidated Statement of Financial Position

Note

Unaudited

Assets

Property, plant and equipment
lnvestments

5(a)

6(a)

7

1,952,886

33,148
t,795,',7 46

33,148
le assets 5.t48

1,834,042Non-current assets l,99l,19z

lnventories
Trade receivables

Other receivables

Inter-company receivable

Advances, deposits and prepayments

8(a)

e(a)

l0(a)
I I (a)

1,652,365

2,0t0,137
40,027

10,939

625,425

I A)O )11

t,360,s67
26,004

490,418

500,830
t2t,022 262,t05Cash and cash equivalents

Current assets
assels

Equity
Share capital

Revaluation reserves
450,000

1,136,393
450,000

1,136.393

909,029Retained earni

Equity attributable to the owr€r of the Company
887

2,474,079 2,495,422
Non controllinq interest

Liabilities
Employee benefits
Deferred tax liabilities

42,040
s? at7

39,179
58,527

Non-current liabilities 94,957 97,706

Bank overdrafts

Loans and borowings
'I rade payables

Other payables

lnter-company payables

Provision for tax

Net asset value (NAV)

Chiirman

l3(a)
14

163,997

2,043,8'70

70,981

239,643
l,020,'763

t63,497
2;746,379

11) L'\)
197,589

Current liabilitics 3,882,211 3,510e31
I otal lrabrlrtrcs 3,977,168 3,607,943

Chief l'inancial Officer

Director Director

As at
31 March 2019

As at
30 June 2018



ACI Formulations Limited
Consolidated statement ofprofit or loss and other comprehensive income

Unaudited

Figures in "000" Taka
For the period upto For the 3rd quarter

Note
July 2018 to
March 2019

July 2017 to January to January to
March 2018 March 2019 March 2018

Revenue l5(a) 3,266,973 3,333,354 1,09't ,3',16 1.3'7 4.964

Cost ofsales l6(a) (2,275,491) (2,454,66a 0 54,523) (1,06?:tB4)

Gross profit
Other income

991,482

4,07 4

878,687

3,428

342,853 312,7a0

1,378 710

and distribution

288,7s3 r08,863 83.933
Financ€ costs (t63,564) (113,399) (59,772) (51,931)

Profit before contribution to WPPF 213,796

Operating profit 377,360

175,354 49,091 32,002
contribution to WPPF (10,622) (8,576) (2,449) (1,443)

I'rofit before tax 203,174 166,778 46,642 30,5s9

Income tax expeDses (67,002) (43,406) (10,099) (9,185)

'l'otal comprehensive income attributable to:
C)wners of the Company 136,157

l5
123,319

53

36,s42 21,333

41Non interest

136,172 t23,372 36,s43 2t314

Earnings per share

ehairman

Chief Financial 0fficer

Director

Profit after tax



ACI Formuls(ions Limited

Consolidxtcd statement ofchanges io equity
Un{uditcd

Figures in "000"

Attributrbl€ to owner ofthe Companv
Rev.luation Retsined Non-controlliog

interests

Il,'hncr As xt I July 2018 450,000 1,136,393 909,029 2,42 ,d22 (165) 2,495,257

Total comprehersive income

136,157

I5
l5

72

136,172
'l'rnnsxctions wilh owners oflhe compaoy
(lontributions :lnd distributions
lrinal dividend lbr 2017-18

lorartr'rnsact'onsw - _ (157,500) (157,500) _ (tS?,S00)
Itrtrn"" 

"" 
r, rt Mor.t U Otg ,ISO,OOO t,t:O,lgt g8i,m

2017 lo Mirch 2018
Attribulrble to owner ofthe CompAnv

Rchined Non-controlling
interests

lrlance 'ts 
$t I July 2017 150,000 1,136,393 859,293 2,445,686 (210) 2,445,476

-l olal comprehcnsive income
I)roll1 lbr the

I ol:ll

l rrnslctions with owners oftb€ comp:rnv
( ontribufions and disrriburions
I:Lnal dividend for ?016-17 (67,500) (67,500) (67,500)
'I olAl lrrnsactions with owners ofthc compiry tO;,SOOl ffZ,SOOl (OZSOO)
U"trr." r. 

"t:t 
m*i (rSZ) Z,SOt,:,tg



ACI Formulations Limited

Consolidated statement of cash flows
Unaudited

For the period upto

ln Taka Note
July 2018 to
March 2019

July 2017 to
March 2018

Cash flows from operating actiyities
Cash received from customers and others 2,60t,459 2,6',79,t93
Cash paid to and

Cash (used in)/generated from operating activities

Payment for WPPF

lnterest paid

Income tax

I
(2s8,430)

(8,59s)
(197,145)

120,01

(312,077)

( r 8,775 )
(r25,120)

Investment in FDR - (30,000)

Cash flows from investing activities
Acquisition ofproperty, plant and equipment

Net cash (used in)/senerated from

Cash flows from financing activities
Inter-company debts received/(paid)
Proceeds from loans and borrowings

(206,s26)

I,507 ,924
(702,s09)

(40,61 l)

(225,t86)

873,57 4

activities

Dividends I 67.1
Net cash (used in

Net increase in cash and cash equivalents

activities 649

(l4l,s83)

581

(29,31s)
Cash and cash

Cash and cash equivalents as at 3l

* See Note 18(a) for reconciliation ofconsolidated net operating cash flow.



1.

ACI Formulations Limited

Notes to the financial statements
as at and for the 3rd quarter ended on 31 March 2019

Unaudited

Company profile:

ACI Formulations Limited, a subsidiary of Advanced Chemical lndustries Limited, domiciled in

Bangladesh. The company's shares are listed with both Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited. The Principal activities of the company are manufacturing

and marketing of a number of agrochemical, consumer brand and paint products.

Subsidiaries of ACI Formulations Limited:

ACI Formulations Limited has one subsidiary namely Neem Laboratories (Pvt.) Ltd, engaged in

manufacturing and marketing of herbal products . ACI Formulations Limited through its voting

rights controls the operating and flnancing activities of this entity.

Consolidated Financial statements:

ln addition to the separate financial statements, the consolidated financial statements of the
company have been prepared and included in this interim financial report as per BFRS 'lO:

Consolidated Financial Statements. ln separate Financial Statements, investment in subsidiaries
has been carried at cost as per BAS 27: Separate Financial Statements.

Selected explanatory notes:
These financial statements have been prepared in line with Accounting Policies as adopted in the

preparation of financial statements for the year ended 30 June 2018, This interim financial report

includes only those selected explanatory notes as were deemed appropriate for better

understanding of unaudited financial statements.

Figures in '000'

31- Mar -19 30June -18
Taka Taka

Property, plant & equipment
Opening balance
Addition during the period/year
AdjsutmenVDisposal for the year/period

Accumulated depreciation at the end of period/year
AdjsutmenUDisposal for the yearlperiod
Closing balance

2.

3.

4.

1,937,597
206,089

1,874,372

63,225

2,143,686
(192,596)

1,937,597
(144,094)

1,951,090 1,793,503



5(a) Property, plant & equipment
Opening balance
Addition during the period/year

AdjsutmenVDisposal for the year/period

Accumulated depreciation at the end of period/year
Closing balance

lnvestments
lnveslment in susidiaries
lnvestment in FDR
lnvestment in shares of ACI Motors Limited

Consolidated investments
lnvestment in FDR
lnvestment in Shares- ACI Motors Limited

lntangible assets
Goodwill on acquisition :

Neem Laboratories (Pvt.) Limited

lnventories
Raw and packing materials
Finished goods

Goods in transit
Other inventories
Allowances for slow moving inventory

Consolidated inventories
Raw and packing materials
Finished goods

Stock in transit
Other inventories
Allowances for slow moving inventory

Trade receivables:
Related parties

Other than related parties

Allowances for doubtful debts

Below six monlhs
Over six months
Allowances for doubtful debts

37,096 37,096

31- March -19

Taka

1,542,557
206,089

30June -18

Taka

1,879,332
63,225

2,148,646
(195,760)

_____le!?:9!9_

1,942,557
(146,81 1)

1 ,795,7 46

6.

6(a)

7.

8.

3,948
33,073

75

3,948
33,073

33,073
75

33,073
75

33,148 33,148

5,148 5,148

8(a).

-------JJlg-

732,141
804,670
84,175
26,164

112,4201

____1,9!1t39_

746,6,t9
805,678

86,688
26,164

112,7841

5,148

643.307
824,787
127 ,763
27 ,32'l

( 12,530)

_1919p1!_

656,814
825,486
't32,s07

27 ,321
(12,894)

9.

_____L:g !g!_ _____J_,6nfi!_

2,132,433
2,132,433
(130,259)

_2,o0u11_
1,8',t1,210

321,223
(130,259)

_j,00211!_

't,461,219

1 ,461 ,219
(1 I 1,064)

______1,9!9J_q5

1 ,215,389
245,830

(11 'l,064)

1,350,155



31- March -19

Taka

2,140,396
2,140,396
(130,259)

_____3!19,1!Z_

1,819,173
32',t,223

(130,259)

__--3f19137_

30-June -18

Taka

1,471,631

u? 1 ,631
(111,064)

___-1,39!f9l_

1 ,225,801
245.830

(111,064)
1,360,567

9(a). Consolidated trade receivables
Related parties

Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

lnter-company receivables

Neem Laboratories (Pvt.) Ltd.
ACI Limited

Consolidited inter-company receivables

ACI Limited

Advances, deposits & prepayments
Advances:
Staffs
Suppliers & others
VAT current account
Advance income tax (Note- 1 1.1)

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Advance income tax
Opening balance
Paid during the period/year

Adjustment during the period/year

Closing balance

10.

29,454 51 ,137
465,479

10(a) .

29,454

10,939
10,939

516,6'16

490,41I
490,418

11.

408
45,285

7,703
523,117
576,513

623
37,334
22,877

403,492
464.326

12,690
18,093
30,783

15,,t56
15,156

______ 6nE_

403,492
119,625

28,584

5,420
5,420

498,330

283,435

9,984
18,600

11.1

120,057

523,1'.t7 403.492

523,117 403,492



11(a).

13(a).

Consolidated advances, deposits & prepayments
Advances:
Staff
Suppliers & others
VAT current account
Advance income tax

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Employee benefits
Net dellned benefit obligation
Other employee benefits

Other payables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend
Withholding tax and VAT
Provision for workers' profit participation fund

Consolidated other payables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend
Withholding tax and VAT
Provision for workers' profit participation fund

lnter-company payables
ACI Limited

31- March -'19

Taka

408
46, t18

8,477
524,480

30June -'18

Taka

623
38,157
23,'t70

404,464
579,483

't2,890

18,093
30,783

15,159
15,159

466,414

9.984
18,600

28,584

5.832
5,832

12.

'13.

______625,4N_

31,650
10,380
42,040

1E5,482
12,253
1't,489
12,171
5,886

10,622
237,906

500,830

29,519
9,660

39,179

116,945

45,834
1 1,049

10,960

3,200
8,595

196,583

't87,O73
12,253
11,489
12,174
6,032

10,622

117,768
45,834
1 1,049

10,960

3,383

8,595
239,643

1,020,763
1,020,763

197.589

14.



for the period upto
July 2018 to
March 2019

July 2017 to
March 2018

15. Revenue
Crop Care & Public Health
Mosquito Coil
Aerosol
Paint

Others

Consolidated revenue
Crop Care & Public Health
Mosquito Coil
Aerosol
Paint
Others

Cost of sales
Opening stock
Purchase

Closing stock

Manufacturing expenses

Consolidated cost of sales
Opening stock
Purchase

Closing stock

l\/anufacturing expenses

Administrative, selling and distribution expenses

Administrative expenses
Oistribution expenses
Selling expenses

Consolidated administrative, selling and distribution
expenses
Administrative expenses
Distribution expenses
Selling expenses 427,12'.1

Taka

2,204,5',t3
,t28,067

450,515
428,177
35,405

_____9246,6?J_

2,204,513
128,067
450,5't5
428,177
55,701

_____9t99flr

,t,468,094

2,156,974
3,625,068

(1,536,811)

2,088,257
169,094

2,257,351

't,482,299
2,174,780
3,657,079

11,552,2971
2,104,782

170,709
2,275,49'l

110,772
79,600

427.121
617,493

Taka

'1 ,975, I '1 I
409.322

580,935
300,637

43.759
3,309,771

1,975,1 18

409,322

580,935
300,637

67 .342
3,333,354

1,308,569

3,5MJ14
(1,270,636)

2,243,488
193,228

_-_2136119_

1,32',t,252

2,229,349
3,550,601

(1,290,9s2)

2,259,649
195,01 I

2,454,667

88.737
I O,CZZ

427 ,336
592,395

16.

15(a).

16(a).

17 (a).

17.

'111,475
79,600

89,705
76,321

427 ,336
618,195 593,362



18. Reconciliation of net operating cash flow

for the period upto

In Taka
July 2018 to
March 2019

July 2017 to
March 2018

Profit after tax

Adjustment for non cash items and others:
- Depreciation and amortization
- Provisions

- Net finance cost
- Tax expense
- Contribution to WPPF

Changes in:
- lnventories
- Trade and other receivables
- Advances, deposit and prepayments

135,403

48,942
19,91 0

(33,581)
(53,203)

2,028

(23,973)
(688,992)

(4,498)
--Trade and other payables, employment benefits' 6.961 (14,382)

lqqsh generating from operating activities (591,003) (549.63S)

120,77 5

41,806
2,688

(1',t,720)
(41,773)
(10,199)

(40,840)
(628,094)

32,101

18 (a), Reconciliation of consolidated net operating cash
flow

In Taka

for the period upto
July 2018 to
March 2019

July 2017 to
March 2018

Profit after tax

Adjustment for:
- Depreciation and amortization
- Bad debts and inventory loss/(recovery)
- Net finance cost
- Tax expense
- Contribution to WPPF

Changes in:
- lnventories
- Trade and other receivables
- Advances, deposit and prepayments

136,172

49,389
19,910

(33,581)
(53,014)

2,028

(23,022)
(685,342)

(4,578)

't23,372

4't,962
2,688

(11,720')
(40,535)
(10,199)

(49,151)
(638,605)

34,020
_Trade and other payables, employment benefits' 7,852 8.255
Cash generating from operating activities (584,186) (539,913i
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